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ACORN CAPITAL

ABM 31 DB2 694 531
FSA Licence 227605

28 June 2004

The Manager

Australian Stock Exchange Limited

18 Bridge Street
Sydney NSW 2000

Dear Sir/Madam,

Notice of change of interesi of substantial holder
Monadsalphous Group Limitaed

ACORMN CAPITAL LTD

P&GE 86

Acorn Capital Limited

ACN 0582 694 531

Level 12, 90 Collins Strest
Melbourne 3000 vic. Austra.la
Telephons +61 3 9639 0522
Facsimile +61 3 9639 0515
Website acorncapital.com.au

Acorn Capital Limited has today lodged a Form 604, Notice of change of interest of substantial holcer,

with the above named company.

A copy of that Notice is herewith lodged with the Australian Stock Exchange.

Yaurs sinceraly

N

Barry Fairley
Managing Director
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ACORN CAPITAL

ABN 51 082 694 531
FSA Licence 227605

29 June 2004

Giles Everist

Company Sacratary
Menadelphous Group Limited
1-4 Slaat Street

Applecross, WA 6153

Daar Sir

Naotice of change of interest of substantlal holder

ACORMN CAPITAL LTD

Enclosed is a Form 604, Notice of change of interest of substantial holder.

A copy of this Notice has been lodged today with the Australian Stock Exchange.

Yours sincerely

(e AN

Barry Fairley
Managing Diractor

PacE 8y

Acorn Capital Limited

AUN 082 604 531

Lavel 12, 80 Collins Street
Melbourne 3000 Vic. Australia
Talephone 61 3 9639 0522
Facsimile +61 3 9639 0515
Website acorncapital.com.au
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FORM 604
Coerporations Aat 2001
Saction 6718
NOTICE OF GHANGE QF INTERESTS OF SUBSTANTIAL HOLDER

Ta: Company Name/Scheme Manadeiphous Group Limited

ACN/AMSN (03 988 547
1. Datalls of Substantial Helder()

Name Acorn Capital Limited

ACN/ARSN (it applicable) (082 694 531

There wes a ehangs In the interasta of the

substantial holder on 24-06-04

The pravious nolice was glven to the company on 18-08-04

The pravious nofics was dated 18-09-04

2 Previaus and present veting power

The total number of votes atached to all the voting shares in the company or voting interests in the schame that the substantial halder or an
associate (2) had a refevant intarast {3) in when last required, and when riow required, to give a substantial halding notice to the company of

scheme, are as follows:

Class of Securities (4)

Fravious natica Prasant Notice
Parson's votas Veling power (8} Person's votes Voting power (5)
Ordinary 1,015,802 5.43% 1,472 386 7.53%
3. Changes in relevant interests

Particulars of 2ach change In, of change in the nature of, & ralevan! interest of the substantial holder or an associate in voting securities of
the company or schama, since the substantial holder was last required to glve & substantial holding notice to the compary or scheme are as

follows: :
Date of Person whose relevant Nature of Considaration givan in Class and number of Parson's votes
Change interast changed change (6) relaticn o change (7) securities affacted affected
gggggi to Acorn Capital Purchase $2,553,552.07 456,584 456,584
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4, Prazant relevant interests
Particulars of aach relevant interests of the substantial haldar i voting securlies after the changa ara as follows:
Holder of Ralevant Interast | Reqistarad Holder of Person Enliled to be Nature of relevant | Class and Persan's Yotes
Sequrities Registared as Holder (8) | interest (6) Number of
Jacurities
Quaensland Invastmant Ouaensl&_md Investment: 35,535 35,535
Corparatien Corporalion
Military Supsrannuation & . ,
Benafits Board National Narminees 3|79 38,718
Queensland Looal
Govamment o argan Crasa 56,126 56,126
X . oIninaas
Suparannuation
calliolio Superanniallon | atonal Nominees 74,665 71,965
Sunsuper Fund National Norrinees 82,500 82,500
Qantas Superannuation Natlonal Nominees 120,027 129,027
Hzalth Super National Nominees 140,000 140,000
?ff;{‘ Capital Microoap National Nominess 264518 D64 518
Commonwealth Bank
Officars' Suparannuation National Nominees 304,748 304,748
Fund
UniSupet National Nominass 349,248 348 243
5. Changes in Agsoclates

Tha persons who have become associates (2) of, ceased o be associates, or have change the nalure of their associalion (9) wilh, the
substantial halder in relation to vating interests in the company or scherne are as follows:

Name and ACN/ARSN (if applicafls)

Namea of Association

6. Addresses

Tha addressas of parsens named In thig form are as fallows:

Narme

Address

Cueensland Invesiment Corporation

&/0 Acorn Capital Limited, Leve! 12, 90 Colling Straat, Melbcurne Victoria 3000

Military Suparannuation & Benafits Board

/0 Acorn Capltal Limited, Level 12, 80 Colling Street, Melbourna Victoria 3000

Cueansland Local Governmant Suparannuation

/0 Acorn Capital Limited, Lavel 12, 80 Collins Street, Melbourns Victoria 3000

Catholic Suparannuation Fund

/0 Acorn Capital Limited, Laval 12, 80 Collins Straet, Malbaurme Victoria 3000

Sunsuper Fund

G0 Acern Capital Limited, Level 12, 90 Collins Straat, Melbaurne Victeria 3000

Qantas Superannuation:

G0 Agorn Capital Limited, Leval 12, 80 Colling Street, Malbourne Vietoria 3000

Healih Super

GIO Acarn Capital Limited, Level 12, 90 Golling Streat; Malbourne Victera 3000

Acom Capital Microcap Trust

CIO Aecarn Capital Limited, Laval 12, 90 Colline Streat, Methaurne Victeda 3000

Commorwaalih Bank Qfficers’ Superannuation Fund

GO Acorn Capital Limited, Lavel 12,80 Collins Sireat, Malbourne Vigtoria 3000

UniSuper

C/O Acarn Capital Limitked, Level 12, 90 Colling Straat, Malbourna Victoria 3000

Signatura

Print Name BARRY FAIRLEY

Sign Here %—;——&v ,.:__\\ |

Gapacity Managing Direcior

Pate 29-06-04



