Form 603

Corporations Law
Section 8718

Notice of initial substantial hoider

To Company Name/Scheme MONADELPHOUS GROUP LINITED
ACN/ARSN 008 988 547

1. Details of substantial holder (1)
Name PERPETUAL LIMITED
ACN (if applicable) 000 431 827

The hoider became a substantial holderon _27 92 1 2006

2, Details of voting power

The tofal number of voles aftached o al the voling shases in the company or voling interests in the scheme that the substantial holder or an
assaciate (2} had a relevant inferast {3] in on the date the substantial holder became a substantial holder are as follows:

Class of securifies (4) Number of securifies Persongs' voles (5} Woling power {6}

Ordinary 8,954,857 6,954,657 8.53%

3. Detatls of refevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voing securities on the date the substantial holder
becams a substantial holder are as follows:

Haolder of relevant interest Nafure of refevant inferest (7 Class and number of securifies
Refer annexuret &2

4, Details of present registered holders
The persons registered as holders of the securities refemed fo in paragraph above are as follows:

Hoider of relevant interest Regjistared hoider of Persons entitled 1o be Class and number of
securfies reqistered as holder (B) sacuities

Refer annexure 1

5. Consideration

The considerafion paid for each relevant interest referred fo in paragraph 3 above, and acquired in the four months prior o the day that the
substantial holder became a substantial holder is as follows:

Haolder of relevant interest Date of acquisition Consideration {9} Class and number of
sacurities

Refer annexure 3 Cash Won - Cash




Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hoider are as foliows:

Name and ACN (if applicable) Nature of association
Refer to Annexure 1 & 2

8. Addresses

The addresses of parsons named in this form are as follows:

Name Address
Refer to Annexere 1

L]
Signature

Printname GLENDA CHARLES Capacity ASSISTANT COMPANY SECRETARY




Perpatuat Investments Account Codes & Details

Perpatuat Investiments Management Limited {PINML) as Responsible Entity for:

INTERNAL CODE

ALL 'PC’ CODES

ACCOUNT DETAILLS

RBC Global Services Australia Nominees Pty Limitad
ACFE: PIML (Select Investments)
RBC Slobabi Services Australiaz Nominees Pty Limited
GPO Box 5424 Svdney NSW 2001

REGISTRATION DETAILS

REBC Giobal Services Australia Mominees Pty imited
ACFE: PIML (Select Investments)
GPO Box 5424 Svdney NSW 2001

RBC Global Services Australia Nominees Pty Limitad
ACFE: Perpetual Australia Share Fund

RBC Gicbal Services Australia Nominees Pty Limitad

G&F <PIPOOLED AJC>
Account Code: PIGSF
BP0 Bux 5424 Sydney NSW 2061 GPO Box 5424 Svdney NSW 2001
A%?’le fobat Slelmcas A‘g’: r::iza Eammﬁs& ztsy Ltrgztecf REBC Giobal Services Australia Nominees Pty Eimited
CAS : Perpatua :vestar - c;oep{rggglan set Group SPHIC AIC
coount Code:
BP0 Box 5424 Sydney NSW 2001 GPO Box 5424 Svdney NSW 2001
REC Giabal Austratia N_ammees P.iy Limited RBC Gicbal Services Australia Nominees Pty Limitad
KIS ACE: Perpetual investor Choice Industriaf Asset Graup “EHIC AJCS
Account Gode: FISIND PO Box 5424 Sydney NSW 2001
BPO Box 5424 Sydney NSW 2001 % yeney
RBC_ Global Services Austrahla Nominees Pty Limited RBC Gicbal Services Australia Nominees Pty Limitad
ACE: Perpetus! Investor Choice Smaller Asset Group
ICBC =PHIC B>
Account Code: FISSCR PO Box 5424 Sydney NSW 2001
GPO Box 5424 Sydney NSW 2001 veney
REBC Giobal Services Australia Mominees Pty Limited REBC Giobal Services Australia Nominees Pty Limited
PCEF Account Code: PICEF <PIPOOLED AJC>
GPO Box 5424 Svdney NSW 2001 GPO Box 5424 Svdney NSW 2001
UBS Nomines Pty Ltd ACF: Perpetual Wholesale Geared UBS Nomines Py Ltd
PIWGAF Australian Share Fund Account code PIWGAS <Prirme Broking AIC>
RBC Global Services Auskraliz Nominees Pty Lic Level 25, 1 Farver Place Govenor Philip Tower
GPO Box 5424 Sydney NSW 2001 Sydney NSW 2000
RBC Global Services Auskraliz Mominees Pty Lid UBS Nomines Pty Ltd
BINVCPF ACF: # Protected Aust Share Fund A <PFrime Broking AIC>
Account code PAAVCRE Level 25, 1 Farrer Place Govenor Phiffip Tower
GPO Box 5424 Sydney NSW 2001 Sydney NSW 2000
RBC G\lobal Services Australia Nominess Pty Limited RBC Gicbal Services Australia Nominees Pty Limitad
ACFE: Perpetuat JF Wholssale Prop income Fund
PIWJIPI <PIPOOLED AJC>
Account Code: PRAJP: PO Box 5424 Sydney NSW 2001
GPO Box 5424 Sydney NSW 2001 veney
UBS Mominee Pty Lid ACF: Parpetuaf Wholesale Share UBS Nomines Py Ltd
PIWSPY Pius Fund Account code PIVWSPE <PFrime Broking AIC>
RBC Global Services Auskraliz Nominees Pty Lic Level 25, 1 Farver Place Govenor Philip Tower
GPO Box 5424 Sydney NSW 2001 Sydney NSW 2000
RBC Giobal Services Australiz Nominees Pty Limited . . . A
ACF: Parpetual’s industeial Share Fund One RBC Gicbal Services Australia Nominees Pty Limitad
PMISFT Account Code: PISF1 SPMISET AIC>
BP0 Box 5424 Sydney NSW 2001 GPO Box 5424 Svdney NSW 2001
RBC féi"b?:l Ser\;tceps ,Tujtrathla EN ;:1 me:s F;tyTLimiteci REBC Giobal Services Australia Nominees Pty Limited
PMISE2 : Parpetuals industrial Shara Fund Two <PMISFZ AICS

Account Code: PiIESF2
GPO Box 5424 Sydney NSW 2000

GPO Box 5424 Sydney NSW 2061
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RBC Global Services Australia Nominees Pty Limitad
ACE: Perpetual's Induskrial Share Fund

RBC Gicbal Services Australia Nominees Pty Limitad

PMISFY <P BES AIC
Account Cede: PHSFJ
GPO Box 5424 Sydney NSW 2080 BP0 Box 5424 Sydney NSW 2061
RBC Gicbal Ser\lﬂces Australia Z\Ion'!mees Pty Limited REBC Giobal Services Australia Nominees Pty Limited
ATF: Perpetual's Smaller Companies Analyst Fund
BMSCA i <PIPOOLED AJC>
Account Gods: PISCA PO Box 5424 Sydney NSW 2001
BP0 Box 5424 Sydney NSW 2061 o vaney
Egg' g:bilizsﬁf;?eﬁg tgi_?;gj%g?zi: RBC Gicbal Services Australia Nominees Pty Limitad
PMWSCHA Fre PRIWSOM AC>
Accaunt Code: PIWSCHM PO Box 5424 Sydney NSW 2001
GPO Box 5424 Sydney NSW 2001 veney
RBC Global Austraia Nominees Ply Limited . . . .
AGF: Perpatual Whoissale Smaffer Ga Fund RBC Gicbal Services Australia Nominees Pty Eimited
PMWSCS i “PMWECSE AC>
Account Code: PRNSCS PO Box 5424 Svd NS 20041
BP0 Box 5424 Sydney NSW 2061 o vaney
RBGC GlobaF Services Austraiia Namtr!ess Pty Limited RBC Gicbal Services Australia Nominees Pty Limitad
ACF: Perpetual Whelesast Ethical Fund
PRWSRE ” <PMWSRE A=
Account Code: PAVERFE GBPO Box 5424 Sydney NSW 2001
GPO Box 5424 Svdney NSW 2001
RBC GIObél Services Australia NO!THI’?E\&ES Pty Limited REBC Giobal Services Australia Nominees Pty Limited
ATF: Perpatual Property Securities Fund
PRSF d <PIPOOLED AJC>
Account Dode: FIPSE PO Box 5424 Sydney NSW 2001
BP0 Box 5424 Sydney NSW 2061 o vaney
RBC fé%??ij_e:;f;S‘“:ﬁ;zzi?egan:};:::E?gul'r:?nw' RBC Gicbal Services Australia Nominees Pty Limitad
PWSCF Srer <PIPOOLED AJC>

Account Code: PIWSCE
GPO Box 5424 Sydney NSW 2081

GPO Box 5424 Sydney NSW 2061

Perpatuat Investrnents Management Limited {PIML) as Trustee for:

ALL "88' CODES

REBC Global Services Australiaz Mominees Pty Limited
ACE: PIML (Select Super)
GPO Box 5424 Svdney NSW 2001

REBC Giobal Services Australiaz Mominees Pty Limited
ACE: PIML (Select Super)
GPO Box 5424 Svdney NSW 2001

Perpatuat Investinents Management Limited {PINML) vwnder Investment Management Agreements with:

INTERNAL CODE ACCOUNT DETALS REGISTRATION DETAILS
Es:;;:tl g&:ﬁﬁ:?‘:&? RAgg éf}g; ‘;t:\[:;zts. Hational Austrafia Custodian Services
AMCORP - ) L AIC ATPFAE 8822 - 16. 5th Floor South
Austraia Nominees Pty Limited 271 Collins Street Mefbourne VIC 3000
GPO Box 5424 Sydney MNSW 2081
JF Morgan Chase Nominees Ltd ACiT'" : Australian JB Morgan Chase Nominees
Retirement Fund. Account Code: PHARF
ARE N ) A - AJC 13415 Locked Bag ¥
RBC Global Services Australia Nominees Pty Limitad Soval Exch S NS 2000
BP0 Box 5424 Sydney NSW 2061 oyal Exchange Sydney
Citicorp Nominees Pty Ltd. ACF: Commonwsalth
CBAISF Aust Shares Fund 4. Account Code:PICISF Citicorp Nominess Pty Ltd. AIC EASS04
RBC Gicbal Services Australiz Pty Lid GPC Box 768413, Metbourne VIC 3001
GPO Box 5424 Svdney NSW 2001
Cogent Nominees Pty Ltd ACF NSW Treasury
NSWTC Carporation Account Code: FINSWT Cogent Nominees Pty Limited AC HGFPTE

RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Svdney NSW 2001

PO Box R208. Roval Exchange, Sydney NSW 1225
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PIACT

JP Morgan Chase Mominzes Lid ACF: Australian Capital
Tenitory Treasury. Account Code: FHACT
RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Sydney NSW 2001

JF tdorgan Chase Nominees A/C 32512
Locked Bag 7. Royal Exchange Sydney NSW 2000

PIEFMS

Cogent Mominees Py Ltd ACF EFM Australian
Share Fund 6 Account Code: PIEFIE
RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Svdney NSW 2001

Cogent Mominees Pty Limited A/C: WTAMES
PO Box R208. Roval Exchange, Sydney NSW 1225

PIFLI

Mations! Mominees Limited ACF: Fiji Matichal Provident
Fund Account Code: PIFIJS
RBC Global Services Auskraliz Nominees Pty Lic
GPO Box 5424 Svdney NSW 2001

National Austrafia Custodian Services
AT FNPEAE/O353-16. 5th Floor South
271 Collins Strect Mafbourne VIC 3000

PIHEST

RBC Giobal Services Australia Nominees Pty Limited
ACF: HEST Australia Limited Account Code: PHHEST
GPO Box 5424 Sydney NSW 2061

JF ddorgan Chase Nominees A/C 33112
Locked Bag 7. Royal Exchange Sydney NSW 2000

PLIUTD

BNP Faribas Securities Services ACF. Pl United Sector
Leaders Property Fund. Account Code: PLILITT
RBC Giobal Services Australia Pty Limited
GPO Box 5424 Sydney NSW 2081

Cogent Nominees Pty Limited A/C: USLJFP
GPC Box 4270, Sydney NSW 2000

PIMIT

Guardian TrustAustraiia Lid ACF: Parpetual James Fieiding
Meridian fnvestment Trust Account code PIMIT
RBC Global Services Auskraliz Nominees Pty Lic
GPO Box 5424 Svdney NSW 2001

Guardian Trust Australia Ltd <Meridian AIC=
GPO Box 469 Sydney MSW 2001

PISTC¥

RBC Giobal Services Austratia Mominees Py Limited
ACFE: SAS Trustee Corporaticn. Account Code: PISTCFE
GPO Box 5424 Svdney NSW 2001

JF tdorgan Chase Nominees A/C 34883
Locked Bag 7. Royal Exchange Sydney NSW 2000

PMCBUS

Maticnal Nominses itd ACF: Construction & Building Union
Superannuatich Fund Account Code: FICBUS
RBC Global Services Australia Mominees Py Limited.
GPO Box 5424 Sydney NSW 2061

National Austrafia Custodian Services
AC CBPFAEM26V-15. 5th Floor South
271 Collins Strect Mafbourne VIC 3000

PMCGSF

Citicorp Nominses Ply Lid ACF: Commonwealth
Aust Shares Fund §1 Account Code: PICGSF
RBC Giobal Services Australia Pty Lid
GPO Box 5424 Svdney NSW 2001

Citicorp Nominees Pty Lid A/C EPSS03
EPO Box 784G, Melbouwrne VIC 3001

PMCPSF

Citicorp Nominees Pty Ltd ACF:Commonwealth
Property Fund 3 Account Code: PICPSF
REC Global Services Australia Pty Lid
GPO Box 5424 Sydney NSW 2001

Citicorp Nominees Pty Lid A/C EPBS03
GPO Box 764G Metbourne VIC 3001

PMFR

Westpac Custodian Nominees ACF: Frank Russell Investment
Management Account Code: PIMFR
RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Svdney NSW 2001

Westpac Custodian Nominegs State Strest Fund BQED
Level &/ 50 Pitt Sireet Sydney NSW 2008

PRHOST

JF dorgan Chase Nominees Limited
ACE: Host - Plus Pty Ltd Account Code: PIHOST
RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Svdney NSW 2001

JF ddorgan Chase Nominees A/C 20004
Locked Bag 7. Royal Exchange Sydney NSW 2000

PML

Parpetuat Management Limited
Account Code: FTPML
RBC Global Services Australia Nominees Pty Limitad
GPO Box 5424 Svdney NSW 2001

RBC Gicbal Services Australia Nominees Pty Limited
<PF AC= GPO Box 5424, Sydnay NEW 2001
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National Nominees Limited ACF: Super
Trust of Australia Account Code: PISTA

MNational Austrafia Custodian Services

PMSTA RBC Global Services Australia Nominees Pty Limitad ?;fEﬁﬁ:::f;?a:ij:?ﬂ?ﬁgsgoﬂs
GPO Box 5424 Sydney NSW 2001
Perpetual Nommeeé\s Py i_irmteg ACCO!TIN Code: p.TF.JNOM RBC Gicbal Services Austratia Nominees Pty Limited
PNOM RBC Global Services Australia Nominees Pty Limitad <P AIGs GPO Box 5424, Sydnay NGW 2001
GPO Box 5424 Svdney NSW 2001 '
Perpetual Austratia Co Limited Account Code: PTPAL . . . .
PTAL RBC Giobal Services Austrafia Nominees Pty Limited RBC Global Sarvices Australia Nominess Pty Limited
BP0 Box 5424, Sydney NSW 2000 =P ANC= GPO Box 5430, Sydney NSIW 2000
Perpetual Nominees Limited Account Code: PTRPAN . . . s
PTAN REC Giobal Services Australia Nominess Pty Limited s vt o 2t Sy i oo
GPO Box 5424 Svdney NSW 2001 '
Parpetuat Trustee Co. Limited Account Code: PTRCO : N ; .
PTCO REC Giobal Services Australia Nominees Pty Limited RBC Giobal Services Austraia Nominess Pty Limited
GPO Box 5424 Sydney NSW 2004 =P ANC= GPO Box 5424, Sydney NSIW 2001
Perpetual Trustes Services General AIC
BTGEN Account Code: PTRGEN RBC Gicbal Services Austratia Nominees Pty Limited
RBC Global Services Australia Nominees Pty Limitad =PT AC= GPO Box 5424, Sydnay NSIW 20014
GPO Box 5424 Svdney NSW 2001
P.T.A. Nominees Limited ATF: Perpetual Trustses
PTNM MNominees Limited Account Code: PTRMM RBC Gicbal Services Australia Mominees Pty Limited
RBC Global Services Australia Nominees Pty Limitad =PT AC> GPO Box 5424 Sydney NSW 2009
GPO Box 5424 Svdney NSW 2001
Perpetual Trustee Queanstand Limited
praLD Account Code: FTQLD RBC Gicbal Services Austratia Nominees Pty Limited
RBC Global Services Australia Nominees Pty Limitad =PT AC= GPO Box 5424, Sydnay NSIW 20014
GPO Box 5424 Svdney NSW 2001
Perpetual Trustee Vickoria Limited
PTVIC Account Code: PTMNM RBC Gicbal Services Australia Nominess Pty Limited
REC Giobal Services Australia Nominees Fty Limited =PT AIC> GPO Box 424, Sydney NSW 2001
GPO Box 5424 Svdney NSW 2001
Parpetuai Trustee_ WA i_irmteq ABCDL!N Cade: P:!'PIWA RBC Gicbal Services Austratia Nominees Pty Limited
PTWA RBC Siobal Bervices Australia Nominaees Py Limited <P AIGs GPO Box 5424, Sydnay NGW 2001
GPO Box 5424 Svdney NSW 2001 '
Rgfpf_[%’jlaf;t;\;i‘:iif;{ifngogzegs I::y ;Ln:;ecs RBC Gicbal Services Australia Nominees Pty Limitad
QITE2 . Account Code: PIQTEZ A <PIPOOLED AIC>
PO Box 6424 Sydﬁey NSW 2004 GPO Box 5424 Svdney NSW 2001
BNP Paribas Securities Services ACGF: SMF Funds
SME Management <SMF 0013> Account Code: PISMF Cogent Mominees Pty Limited A/C USLPEE,
REC Giobal Services Australia Pty Limited GPC Box R208, Royaf Exchange, Sydney NSW 2000
GPO Box 5424 Svdney NSW 2001
T2 Ferpetual Trustee Company Limited Ferpetual Trustee Company Limited

(Private Client Division}

38 Hunter Street, Sydney 2000
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Perpatual Trustees Victoria Limited

Perpeiual Trustee Company Limited

Rk (Private Client Division} 38 Hunter Street, Sydney 2000
T4 Parpetuat Trustees Queensiand Limited Perpeiual Trustee Company Limited
(Private Client Division} 38 Hunter Street, Sydney 2000
16 Parpetuat Trustees WA Limited Perpeiual Trustee Company Limited
(Private Client Division} 38 Hunter Street, Sydney 2000
T Parpetuat Trustee Company Canberra Limited Perpeiual Trustee Company Limited
(Private Client Division} 38 Hunter Street, Sydney 2000
G e A o e, Nstonal st Oustodon Seices
TEL y AJC 3083418 TSPPAE Bth Floor South

REC Giobal Services Australia Nominees Pty Limited
GPO Box 5424 Sydney NSW 2081

271 Collins Strest Metbourne WG 3000
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PRESENT RELEVANT INTERESTS

MHD [MONADELPHOUS GROUP) 1 Portfolios

¢ PMWSRF
t* PMWSCHM
@ PMWSCS
&* SSCEF
w PCCEF

Phd
Phd
P
P
55
FC

2,525,798
524,000
1,759,292
4E9.56E7
BB 212
E11.784
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CHANGES IN RELEVANT INTERESTS

Account
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
PMWSCM
ICsC
ICsC
ICsC
IC8C
ICsC
ICsC
ICsC
IC8C
ICsC
ICsC
IC8C
IC8C
ICsC
ICsC
ICsC
IC8C
ICsC
ICsC
ICsC
IC8C
ICsC
ICsC
ICsC
ICsC
ICSC

Security

MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND
MND

Volume
2,283
10,641
92,081

- 13,805 -
- 21,550 -
- 11,074 -
- 1,283 -
- 5465 -
- 6,923 -
- 16,855 -
- 22,557 -
- 14,271 -
- 16,332 -
- 8,159 -
- 8,696 -
- 13,201 -
- 17,800 -
- 11,280 -
- 12,143 -
- 16,390 -

04 477
749,817
187,312

93,824

- 4680 -

2717
15,350
103,032

- 1,185 -
- 24,450 -
- 12,574 -
- 2259 -
- 6,335 -
- 7,839 -
- 22078 -
- 25,043 -
- 13,229 -
- 18,668 -

- 9,341

- 1,364 -
- 2,000 -
- 19,424 -
- 20,200 -
- 12,802 -
- 13,775 -
- 18,610 -

105,523
850,183
212,688
106,176

Value
7,785
41,008
363,758
64,631
101,227
52,048
6,078
25,631
32,400
82,887
112,768
71,834
84,836
42,698
44,541
72,398
101,853
60,674
65,657
85,624
566,654
4,273 957
1,067,678
534,797
28,712
9,265
59192
406,876
5,595
114,848
59,008
10,620
29,711
36,687
108,703
129,697
66,682
87,085
49,227
6,679
10,300
106,527
115,700
68,861
74,481
108,576
632806
4,846,043
1,212,322
605,203

R o o R o R R o R o R R R R R R o R R S R o R R T R T R v R g B R o B < R o R R R v g R R S o R R R ]

Price
3.41
3.85
3.95
4.68
4.70
4.70
4.70
4.69
4.68
4.92
5.00
5.04
520
5.27
512
548
573
5.38
5.41
583
6.00
570
570
570
6.14
3.41
3.85
3.95
4.68
4.70
4.70
4.70
4.69
4.68
4.92
5.00
5.04
520
5.27
512
515
5.48
573
5.38
5.41
583
6.00
570
570
570

AsAtDate
28/10/2005
02/11/2005
03/11/2005
16/12/2005
18/12/2005
20/12/2005
21/12/2005
22{12/2005
23/12/2005
04/01/2006
05/01/2006
06/01/2006
08/01/2006
10/01/2006
11/01/2006
30/01/2006
07/02/2006
16/02/2006
17/02/2006
22{02/2006
23/02/2006
27/02/2006
27/02/2006
27/02/2006
27/02/2006
28/10/2005
02/11/2005
03/11/2005
16/12/2005
18/12/2005
20/12/2005
21/12/2005
22{12/2005
2312/2005
04/01/2006
05/01/2006
06/01/2006
08/01/2006
10/01/2006
11/01/2006
13/01/2006
30/01/2006
07/02/2006
16/02/2006
17/02/2006
22{02/2006
23/02/2006
27/02/2006
27/02/2006
271022006
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IC3C
PMWSRF
PMWSCS
IC3C
PMWSRF
PCCEF
SS5CEF

MND
MND
MND
MND
MND
MND
MND

- 5320 -

- 8,531
469,567
530,433
924,000
611,788
664,212

32,638

33,612
2,676,532
3,023,468
5,266,800
3,487,192
3,786,008

& G O O O 6RO

6.14
3.94
570
570
570
570
570

27102/2006
0211172005
27102/2006
2710212006
2710212006
2710212006
2710212006
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