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Major Contract Win

Monadeiphous Group Ltd is pleased to announce that the company has been successful in
securing further work associated with iron ore expansions in the Pilbara region of Western
Australia. The latest contract awarded to the company is vaiued at approximately $50 miltion and is
scheduled for compietion in the first quarter of 2005.

“The company continues to capitalise on its excellent reputation and the buoyant condition
prevailing in the resources sector”, Mr Rob Velletri, Managing Director of Monadelphous said. “We
have won around $150 million worth of new work in the past three months which wili underpin
significant growth for the company in the 2004/05 financial year. Further planned developments
are expected fo provide us with addiional opportunities over the next couple of years”.
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